[image: image1.jpg]( i%/‘/WeCUUNmL

LONDON

__





Cabinet  DOCPROPERTY "MeetingTitle"  \* MERGEFORMAT  
19 February 2015
Record of decisions taken at the meeting held on Thursday 19 February 2015.
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<AI1>
RECOMMENDED ITEMS  
</AI1>
<AI2>
126. Treasury Management Strategy Statement including Prudential Indicators, Minimum Revenue Provision Policy Statement and Annual Investment Strategy for 2015/16  

Resolved to RECOMMEND:  (to Council) 

That the Treasury Management Strategy Statement for 2015/16 be approved, including the:

· Prudential Indicators for 2015/16;

· Minimum Revenue Provision Policy Statement for 2015/16;
· Annual Investment Strategy for 2015/16;
· upper limit for borrowing of under 12 months be increased to 30%;

· lower limit for borrowing of 5 to under 10 years be reduced to 0%;
· deletion of the “Viability” criteria for  Specified and Non-specified investments.

Reason for Decision:  To promote effective financial management and comply with the Local Authorities (Capital Finance and Accounting) Regulations 2003 and other relevant guidance.
Alternative Options Considered and Rejected:  As set out in the report.

Conflict of Interest relating to the matter declared by Cabinet Member / Dispensation Granted:  None.
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